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INVEST PA, Pennsylvania’s only State Sponsored Local Government Investment Pool (LGIP), is a family of highly rated investment pools 
created to serve local governments, nonprofits, and charitable organizations across the Commonwealth of Pennsylvania. It includes two  
S&P Global Ratings AAAm-rated options: INVEST Daily, tailored for governmental entities, and INVEST Community, designed for nonprofits. 
Both pools offer secure, flexible, and liquid investment solutions with no minimum balance, no transaction fees, and daily access to funds. 
Managed as lower risk, high-credit-quality portfolios, they prioritize principal preservation, daily liquidity, and competitive returns, making them  
a reliable choice for organizations seeking stability and accessibility.

Federated Hermes, Inc. your LGIP partner
Federated Hermes, a pioneer in liquidity management since 
1974, manages public sector assets across the nation at 
state, county, and local government levels. Our accessible 
investment managers are among the most experienced and 
tenured in the industry, committed to providing a high level of 
dedicated service and support to the State of Pennsylvania 
and its participant community. Our client-centric approach 
prioritizes participants by actively monitoring feedback and 
addressing areas for improvement.

•	 One of the largest external managers of LGIPs by AUM 
in the US

•	 Manage public sector assets across the nation 

•	 Over five decades of cash and fixed income  
management experience

•	 In-depth understanding of managing to statutory provisions 
and conservative investment policies

•	 Extensive experience in forging legislative change to 
create a “best practice” investment environment

•	 Accessible investment managers who are among the most 
experienced and tenured in the industry

Federated Hermes aims to deliver the high 
level of service your public entity needs
We understand the fundamental qualities that define success for 
each participant: experienced investment management, accessed 
through easy-to-use, reliable technology, and a high level of  
personal, ongoing support by people who understand—and care.

Trusted service provider for public funds
•	 Experienced Team: Over 140 investment professionals with an 

average of 20+ years in cash and fixed income management.

•	 Investment Priorities: Focused on safety, liquidity, and yield 
through a rigorous in-house credit review process.

•	 Participant Benefits: Same-day liquidity, easy fund access,  
user-friendly online account management, and dedicated support.

•	 Educational Resources: Tools and guidance available to help 
participants make informed investment decisions.

Participant-centric service model
•	 Dedicated service professionals who know INVEST PA participants 

and their businesses

•	 Superior service standards set to best practices

•	 Up-to-date training on investment and industry related topics

•	 Effective vendor partner management emphasizing long-term 
collaborative partnerships

•	 Sound business continuity plan preventing any disruption  
in service
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Federated Hermes’ Credit Process

Credit research is the foundation of the investment process
INVEST PA is managed using an extensive credit research process. It is managed in compliance with state investment policies and 
portfolio guidelines.

Portfolio Construction

Stability of principal and liquidity are priorities
We focus on several key decision factors to ensure optimal  
performance and stability. We carefully manage the weighted 
average maturity to balance risk and return. Our relative value 
approach spans across the yield curve, various sectors,  
and different security types, helping us pursue the best  
opportunities. We maintain stringent credit quality standards to 
safeguard investments, while also considering cash flow needs  
to ensure liquidity and meet our clients’ requirements. This  
comprehensive strategy helps us seek consistent and reliable 
results for INVEST PA participants.
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Offer investors a 
competitive yield

Maintain daily liquidity 
so clients can meet their 
cash flow obligations

Preserve principal, 
the foundation of 
financial stability

Yield

Liquidity

Preservation of capital
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“INVEST PA is a powerful and 

flexible program. It’s a great 

tool to help nonprofits and 

local government agencies 

safely achieve growth  

without sacrificing liquidity.” 

- Stacy Garrity, Treasurer 
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Portfolio Management Team

Paige Wilhelm 
Senior Vice President 
Senior Portfolio Manager 
Head of Prime Liquidity Group

Joined Federated Hermes: 1985 
Investment experience: 33 years

Mark Weiss, CFA 
Vice President 
Senior Portfolio Manager

Joined Federated Hermes: 1994 
Investment experience: 26 years

Deborah A. Cunningham, CFA 
Executive Vice President 
Chief Investment Officer,   
Global Liquidity Markets 
Senior Portfolio Manager

Joined Federated Hermes: 1981 
Investment experience: 38 years

INVEST PA Participant Portal
Secure, streamlined account  
management
The INVEST PA Participant Portal provides 
intuitive tools for managing investments, viewing 
transaction history, and accessing reports.

Portal Benefits:

•	 Real-time account balances

•	 Transaction scheduling and history

•	 Customizable reporting tools

•	 Multi-user access with role-based  
permissions

An investment in the Pool is not insured or guaranteed by any government or government agency. Although the manager of the Pool seeks to preserve principal, it is possible to lose money by 
depositing money in the Pool.

An AAAm rating by S&P Global Ratings is obtained after S&P evaluates a number of factors, including credit quality, market price exposure and management. Ratings are subject to change and do 
not remove market risk.

For additional information, contact:

Ryan Buxton 
INVEST Manager

717-836-6311 
rbuxton@patreasury.gov

Joined Pennsylvania Treasury: 1995

Heather Froehlich 
Senior Vice President 
National Sales Manager, State Treasury Pools

412-288-1136 
Heather.Froehlich@FederatedHermes.com

Joined Federated Hermes: 1995

INVEST PA Website
Focused on the participant  
experience, security and accessibility
The INVEST PA website provides real-time 
access to fund performance, investment 
insights, documents, and account tools. The 
site is designed for security, transparency, and 
user-friendly access to INVEST PA resources 
including:

•	 Daily NAV and yield updates

•	 Monthly portfolio characteristics updates

•	 Secure login for account access

•	 Educational resources 

•	 Contact and support options

INVEST PA Academy
Empowering participants through 
education
The INVEST PA Academy provides  
on-demand training to support the  
educational needs of participants via  
a user-friendly, online training program  
structured specifically for busy professionals

•	 On-demand video library

•	 CE-eligible training sessions

•	 Expert-led content tailored for  
Pennsylvania public entities


